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DISCLA IMER
This presentation of Military Metals Corp. (the “Company”) is dated December 2024 (the “Presentation”). It is information in a summary form and does not purport to be complete. It is not intended
to be relied upon as advice to investors or potential investors and does not take into account the investment objectives, financial situation or needs of any particular investor.  For more information
about the Company, recipients of this Presentation are referred to the public filings made by the Company with Canadian securities regulatory authorities, which are available under the Company’s
SEDAR profile at www.sedar.com. Information in this Presentation is current as of December 2024 and the Company does not undertake or agree to update this Presentation.

Certain statements contained in this Presentation constitute “forward-looking information” as such term is defined in applicable Canadian securities legislation. The words “may”, “would”, “could”,
“should”, “potential”, “will”, “seek”, “intend”, “plan”, “anticipate”, “believe”, “estimate”, “expect” and similar expressions as they relate to the Company, are intended to identify forward-looking
information. All statements other than statements of historical fact may be forward-looking information. Such statements reflect the Company’s current views and intentions with respect to future
events, and current information available to the Company, and are subject to certain risks, uncertainties and assumptions. Many factors could cause the actual results, performance or achievements
that may be expressed or implied by such forward-looking information to vary from those described herein should one or more of these risks or uncertainties materialize.

Certain of the “risk factors” that could cause actual results to differ materially from the Company’s forward-looking statements include, without limitation, risks relating to the following: geopolitical
risks related to the supply chain of antimony; the continued use of antimony and the availability of alternatives; future prices of antimony; availability of capital and labour in respect of the properties
that are the subject of this Presentation; the results of any future exploration activities, which cannot be guaranteed; governmental regulations; regulatory requirements in Slovakia; environmental
risks; substantial capital requirements and liquidity; development and operating risks; reliance on management and dependence on key personnel; health and safety risks; limited operating history;
currency fluctuations; supply chain interruptions; competition; risks of foreign operations; uninsurable risks; litigation; and other factors beyond the control of the Company. Should any factor affect
the Company in an unexpected manner, or should assumptions underlying the forward-looking information prove incorrect, the actual results or events may differ materially from the results or
events predicted. Any such forward-looking information is expressly qualified in its entirety by this cautionary statement. Moreover, the Company does not assume responsibility for the accuracy or
completeness of such forward-looking information. The forward-looking information included in this Presentation is made as of the date of this Presentation and the Company undertakes no
obligation to publicly update or revise any forward-looking information, other than as required by applicable law.

This Presentation includes market and industry data and forecasts that have been obtained from third party sources, including industry publications, as well as statistical and technical data that
were obtained from government or other industry publications, or publicly- filed disclosure documents prepared by third parties. The Company believes that such sources are reliable, but there is no
assurance as to the accuracy or completeness of this information and the Company has not independently verified any of such information. The Company does not assume any responsibility for the
accuracy or completeness of this information or for any failure by any such other persons to disclose events which may have occurred or may affect the significance or accuracy of any such
information but which are unknown to the Company.

This Presentation does not constitute or form part of any offer for sale or solicitation of any offer to buy or subscribe for securities. This Presentation is not and under no circumstances is to be
construed as prospectus, offering memorandum, advertisement or public offering of any securities referred to herein, nor shall it or any part of it form the basis of or be relied on in connection with,
or act as any inducement to enter into, any contract or commitment whatsoever. The information is not designed to provide financial, tax planning, accounting, investment, business or legal advice,
in any way whatsoever. Investors are advised to discuss any trading with a registered securities broker or personal finance professional prior to investing.

C S E :  M I L I       O T C Q B :  M I L I F       F S E :  Q N 9 0 2



C S E :  M I L I       O T C Q B :  M I L I F       F S E :  Q N 9 0

ANT IMONY
A CRIT ICAL MINERAL WITH
MIL ITARY S IGNIF ICANCE

Antimony (Sb), a metalloid with the atomic number 51, has
been known since ancient times for its various applications.
While it has traditionally been used in cosmetics, medicine,
and metallurgy, its role in modern industry and military
applications has grown substantially. Antimony is now
considered a critical mineral by several countries due to its
strategic importance.
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WHY IS  ANT IMONY
IMPORTANT?
The importance of antimony in the modern world
cannot be overstated. It is classified as a critical
mineral because it is essential for various
industrial and defense applications, and there are
concerns about supply chain security.

“US lawmakers have expressed concern that many of the critical minerals the Department
of Defense uses to build advanced weaponry come solely or mostly from China and Russia.”

4

Industrial Use: Antimony is crucial in the
production of flame retardants, alloys, and
semiconductors.

Defense Applications: Its role in military
technology, such as in ammunition and
electronic devices, is vital.

Supply Risk: The global supply of antimony is
concentrated in a few countries, making it
vulnerable to geopolitical and economic
disruptions.



Lead-ant imony a l loys  are  used in
batter ies  that  power  var ious mi l i tary
equipment  and vehic les ,  ensur ing
re l iab le  performance under  ext reme
condi t ions.

Armor-Pierc ing Rounds
The addi t ion of  ant imony to  a l loys
improves the  penetrat ion capabi l i t ies
of  armor-p ierc ing rounds ,  making
them more effect ive  against  for t i f ied
targets .

WHY IS
ANT IMONY
CR IT ICAL?

AMMUNITION
PRODUCTION
Ant imony is  used to  harden lead in
bul lets  and other  pro ject i les ,
enhancing the i r  performance and
durabi l i ty .

Armor-Pierc ing Rounds
Ant imony t r iox ide is  a  key  component  in
f lame retardants  used in  mi l i tary
uni forms,  equipment ,  and vehic les ,
prov id ing essent ia l  protect ion in  combat
s i tuat ions.

Ant imony is  emerging as  a  key  mater ia l  in
solar  technology ,  boost ing eff ic iency ,
enhancing thermal  stabi l i ty ,  and
advancing energy  storage solut ions.

Ant imony-based semiconductors  are
cr i t ica l  in  the  product ion of  inf rared
detectors ,  d iodes ,  and other  e lectronic
components  used in  mi l i tary  hardware.

MILITARY 
ELECTRONICS

ARMOR-PIERCING
ROUNDS

BATTERY
TECHNOLOGY

FLAME 
RETARDANTS

SOLAR
PANELS

Antimony’s role in military applications is
multifaceted and significant. Here are
some of the key areas where antimony is
indispensable:
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HISTOR ICAL  CONTEXT  OF  
ANT IMONY  IN  WARFARE
Ant imony has a  long h istory  of  use in  mi l i tary  appl icat ions ,
dat ing back to  ancient  t imes:

Ancient Weapons: Historical records suggest that antimony was used in alloys
for weapons and tools as early as the Bronze Age.

Medieval Warfare: During the Middle Ages, antimony was used in the production
of type metal for printing press and in some medicinal preparations for soldiers.

World War I: Antimony's vital role in strengthening ammunition, enhancing
military equipment, and supporting communications technology underscored its
importance as a key material in the global conflict.

World War II: Antimony's role expanded significantly during World War II,
particularly in the production of lead-based alloys for bullets and other
ammunition.
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STRATEG IC  IMPORTANCE
IN  MODERN DEFENSE
In  contemporary  mi l i tary  st rategy ,  the  avai lab i l i ty  of  ant imony is
cruc ia l  for  mainta in ing defense readiness and technologica l
super ior i ty :

Supply Chain Security: Ensuring a steady supply of antimony is vital for defense
contractors and military manufacturers to avoid disruptions in production.

Technological Edge: Advanced military technologies, including radar systems,
night vision devices, and precision-guided munitions, rely on antimony-
containing components.

Geopolitical Considerations: Countries like China, Russia and Tajikistan
dominate the production and export of antimony, raising concerns about
potential supply restrictions or economic leverage in times of conflict.
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THE  S I LENT  GUARD IAN
OF  NUCLEAR  SAFETY
In  nuclear  energy ,  ant imony is  an unsung hero.  I ts  propert ies
enhance reactor  safety ,  improve radiat ion sh ie ld ing ,  and ensure
re l iab le  power  storage ,  making i t  ind ispensable  in  the  industry .

Neutron Absorption Mastery: Antimony's excellent neutron absorption properties
are essential for controlling nuclear reactions and maintaining reactor stability.

Enhancing Radiation Shielding: Used in lead-based shielding materials, antimony
improves the effectiveness of radiation protection, safeguarding both workers
and the environment.

Reliable Energy Storage: As an alloying agent in lead-acid batteries, antimony
ensures a dependable backup power supply, crucial for the uninterrupted
operation of nuclear facilities.
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THE  UNSUNG HERO  POWERING  SOLAR
ENERGY  INNOVAT ION
Ant imony is  emerging as  a  key  mater ia l  in  so lar  technology ,
boost ing eff ic iency ,  enhancing thermal  stabi l i ty ,  and advancing
energy  storage solut ions.  I ts  un ique propert ies  are  he lp ing to
shape the  future  of  c lean energy.

Boosting Solar Cell Efficiency: Antimony enhances perovskite solar cells by
improving light absorption and charge transport, resulting in higher energy
conversion rates. This makes solar panels more efficient at capturing sunlight
and converting it into usable energy.

Improving Thermal Stability: Antimony compounds strengthen the thermal
stability of solar cells, allowing them to withstand high temperatures. This
ensures solar panels can operate effectively in harsh environments and reduces
the need for frequent replacements.

Advancing Energy Storage: Antimony plays a key role in developing liquid-metal
batteries, which are essential for storing solar energy. These batteries provide a
more efficient and durable solution for capturing excess solar power, making
renewable energy storage more reliable.
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COUNTR IES  L IST ING  ANT IMONY
AS  A  CR IT ICAL  MINERAL
Several countries have recognized antimony as a critical mineral,
reflecting its strategic importance:

United States: The U.S. Geological Survey (USGS) includes antimony
on its list of critical minerals due to its essential role in defense and
industrial applications.

European Union: The EU has listed antimony as a critical raw
material, acknowledging its importance for economic security and
technological advancement.

Japan: Japan considers antimony a critical mineral, particularly for
its role in the electronics industry.

Australia: Recognizing the need for secure supply chains, Australia
has also listed antimony as a critical mineral.

China: producing 48% of the world’s antimony, is seeing its reserves
dwindle and output decline. Recent export restrictions, aimed at
national security, have tightened global supply, worsening the long-
term shortage of this essential resource.

Canada: Antimony is listed as a critical mineral due to its essential
uses in defense, electronics, and flame retardants.

United Kingdom: The UK considers antimony critical for its role in
defense and energy applications.

South Korea: Antimony is important for South Korea's electronics and
defense industries, leading to its inclusion as a critical mineral.
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PROJECTS
OVERV IEW

Military Metals has acquired a portfolio of advanced
exploration antimony-gold and tin properties in
Slovakia, Canada and the USA.

Pezinok, Slovakia Kosice, Slovakia Nova Scotia, Canada Nevada, USAHnilec, Slovakia
T R O J A R O V A T I E N E S G R U N D W E S T  G O R E L A S T  C H A N C EM E D V E D I  P O T O K
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Location: Western Slovakia, near its capital city, Bratislava
and immediately northeast, on trend and the likely
continuation of the historical Pezinok antimony-gold mine,
one of Europe’s most significant antimony past-producers
with a history going back over 200 years (closed in 1991 due
to the fall of the USSR, the exclusive buyer of antimony from
Pezinok, not the depletion of reserves)

Ownership: 100% subject to a 1%NSR (buy-back at any time
for CDN$162,800 until 2027 and then CDN$285,000 anytime
thereafter)

Historical Significance: The Carpathian mountains of Slovakia
host a variety of metallic and industrial mineral deposits and
have been a significant producer since the Middle Ages.
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P E Z I N O K ,  S L O V A K I A

S T A T U S :  A D V A N C E D  E X P L O R A T I O N  -  
H I S T O R I C A L  E S T I M A T E S  ( R U S S I A N  S Y S T E M )

K E Y  P O I N T S

TROJAROVA PROPERTY
1950s: Initial discovery while exploring for pyrite (for sulfuric acid)
1970s: Soil geochemical surveys delineated antimony anomaly 2.6 km long
1980s: First drilling and initial resource estimation work
1986-1995: Completion of 63 core holes (14,300 meters) and 1.7km of underground development
including detailed geological mapping and over 350 samples, preparation of numerous reports including
resource estimation (Historical Estimates, Russian System)

Deposit: Trojarova is a fairly typical hydrothermal antimony-gold deposit, one of many
Hercynian/Variscan age deposits found across Europe and the Appalachians in North America.

Structure: Similar to the adjacent historical Pezinok past-producing antimony-gold mine, Trojarova is
likely hosted in the same shear structure within a series of black shale-graphitic schist and enclosing
actinolitic schist.

Mineralization: At a cut-off grade of 1.0% antimony, Trojarova hosts 2.46 million tonnes averaging 2.47%
antimony and 0.635 grams per tonne gold in a mineralized zone averaging 3.32 meters wide. A Qualified
Person has not done sufficient work to classify this as current mineral resources or mineral reserves.
The Company is not treating this historical estimate as current mineral resources or mineral reserves.

Classification: The historical resource was classified as “P1” in the Slovak version of the Russian
classification system”, a classification that in the western system can vary from “Exploration Results” to
“Inferred Resource” depending upon the quantity and quality of the work completed.

Moving Forward: All historical drill logs and related data are being translated into English and all drill
collars, maps and sections are being digitized and georeferenced in preparation for independent
evaluation, confirmation drilling, and preparation of an updated, compliant mineral resource estimate. 

See Page 25 for additional information on historical estimates.
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P E Z I N O K ,  S L O V A K I A

K E Y  P O I N T S

TROJAROVA PROPERTY

Exploration: Historical work by the former Czechoslovak state
during the late Soviet era started in the mid-1980s, completing
63 core holes totaling 14,300 meters and developing 1.7
kilometers of underground workings in 1991.

Mapping: The underground workings were geologically
mapped at a 1:200 scale, with over 350 samples collected.

Reports: Several detailed reports including drill logs and
analyses, cross sections, petrographic studies and more,
culminated in a multi-volume compendium including a
resource estimate (historical), completed in 1991, with a
second compendium including detailed underground maps
and additional studies, completed in 1995.

Plans: The immediate goal is to complete all work necessary to classify mineralization at
Trojarova in a compliant Mineral Resource Estimate, then advance the project accordingly

Release: For more information, refer to the Company’s news release dated November 25, 2024:
Military Metals News Release.



Inside the Trojarova adit

Adit Entrance Looking out from the adit

The road to the Trojarova adit
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Drone Image of Adit Entrance

P E Z I N O K ,  S L O V A K I A

TROJAROVA PROPERTY
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K O S I C E ,  S L O V A K I A

S T A T U S :  E A R L Y - S T A G E  E X P L O R A T I O N

Location: Near Roznava, a historic mining town in
eastern Slovakia.

Historical Mining: Considerable small-scale
underground mining going back two centuries or
more

Recent History: Limited surface work including
prospecting and a Lidar survey

K E Y  P O I N T S

T IENESGRUND PROPERTY

1 5

Prospecting: Limited prospecting
work has been conducted by
Molten Metals Corp.

Intrusive: Historical mapping and
drilling have identified a large
intrusive at shallow depth,
potentially explaining the
antimony-gold and tungsten
mineralization documented on the
property.

Potential: Based on the extent of
historical workings documented
by Slovak geologists during the
Soviet era, Management believes
the property holds significant
exploration potential.

License: Tiennesgrund is a large license spanning over 10 km in length and covering 13 sq km (1,300 ha).

System: The property contains an east-west trending, structurally hosted, poorly explored antimony-gold system.

Workings: Over twenty historical adits have been documented and geologically mapped by the Slovak Geological
Survey across the length of the property, with limited historical production recorded in some



Location: Just outside the town of Hnilec in eastern Slovakia

Discovery: Soil geochemical discovery with significant drilling
and underground development completed between 1971-1981
by the state-owned enterprise during the Soviet era.

Historical Work: 36 trenches, 47 surface and 82 underground
drill holes, 5.3 km of underground development on two levels

Historical Reports: Numerous reports including resource
estimation studies were prepared, with the final study
completed in 1982.

Geological Setting: Typical greisenend intrusive system
hosting tin in veins and greisened granite

Mineralization: Historical resource estimate completed in
1982 included both vein-type and greisen-hosted tin
mineralization

Historical Estimate: 858,394 tonnes averaging 0.198% tin (cut-
off unknown).   A Qualified Person has not done sufficient
work to classify this as current mineral resources or mineral
reserves. The Company is not treating this historical estimate
as current mineral resources or mineral reserves.*
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Classification: C2 in the Russian classification system is most comparable to “Inferred” in the
Canadian system. Please click here - for more information about Canadian definitions and
standards for mineral resources and reserves.

Moving Forward: All historical drill logs and related data are being translated into English and all
drill collars, maps and sections are being digitized and georeferenced in preparation for
independent evaluation, confirmation drilling, and preparation of an updated, compliant mineral
resource estimate. 

H N I L E C ,  S L O V A K I A

MEDVED I  POTOK
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S T A T U S :  A D V A N C E D  E X P L O R A T I O N  W I T H  P E N D I N G
R E S O U R C E  V A L I D A T I O N .

F I G U R E  2 :  S C H E M A T I C  C R O S S  S E C T I O N  T H R O U G H  A
G E N E R I C  T I N - T U N G S T E N  S Y S T E M

* S E E  P A G E  2 5  F O R  A D D I T I O N A L  I N F O R M A T I O N  O N
H I S T O R I C A L  E S T I M A T E S .

F I G U R E  1 :  M A P  S H O W I N G  T H E  M E D V E D I  P O T O K
L I C E N S E  A N D  C O L O R  L O C A T I O N  O F  H I S T O R I C A L
D R I L L  H O L E S



Location: Located 50 km north of Halifax, four Exploration
Licenses totaling 585 ha (5.85 sq km); surface rights are
privately owned

Property: The property lies in the Meguma Slate Belt at the
eastern edge of the historic Rawdon Hills gold camp

History: First discovered in 1883, antimony-gold
mineralization is hosted with a series of folded graphitic
and sulfide-bearing slates of Cambrian age

H A N T S  C O U N T Y  N O V A  S C O T I A ,  C A N A D A

K E Y  P O I N T S

WEST  GORE  PROPERTY History: West Gore was a significant producer during World War One, with production shipped
to England.

Production: Records document nearly 32,000 metric tons of production between 1914-1917,
yielding over 7,000 metric tons of antimony concentrate grading 46%. 
Source: NI 43-101 Technical Report: May 25, 2021 by Battery Elements Corp

Gold: Total gold recovered up to 1917 was 6,861 ounces.

Mineralization: Mineralization occurs as stibnite, native antimony, aurostibnite, and antimony-
gold alloys and oxides.

Exploration: Limited work was conducted in the 1950s, 1960s, and 1980s by several companies
along with the Nova Scotia government.

Plans: Company management plans include detailed data compilation, a surface field program,
and drilling to better understand and confirm antimony-gold mineralization at West Gore.
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F I G U R E  1 :  S u r f a c e  w o r k i n g s  a t  W e s t  G o r e  c i r c a  1 9 0 7  s h o w i n g  t h e  s h a f t  h o u s e
a n d  t h e  b r a n d  n e w  m i l l  b u i l d i n g .  S o u r c e :  n o t y o u r g r a n d f a t h e r s m i n i n g . c a / w e s t - g o r e
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Location: Located in Nye County, Nevada, 12 km west of
Kinross’ Round Mountain gold mine, and 70 km north of the
town of Tonopah

Historical Significance: Discovered in 1880, intermittent
recorded production between 1917-1965 totaling 6,139
tons at an average grade of 29% antimony (sorted ore) for
recovery of 1,782.7 tons of antimony metal. 
Source: Nicholas Price, Amador Mining 2024

Progression: Management plans a program of detailed
surface mapping and sampling upon which a drilling
program to test the full potential of the system will be
undertaken

Occurrences: The Last Chance property hosts several historical antimony-gold occurrences
and a solitary shaft with limited historical production.

Geology: These occurrences are within a sequence of Paleozoic carbonates and Lower
Mesozoic metamorphosed shales and carbonates.

Intrusives: Ultramafic dykes, as well as younger felsic intrusives and extrusives, cut through
this sequence in multiple locations.

Structure: Mineralization is structurally controlled, with folding, faulting, and quartz veining
evident across the metamorphosed sedimentary sequence at various points on the property.

Claims: Five additional mining claims were staked to secure potentially prospective ground.

Campaign: The Company plans to begin its first field campaign in Q2/2025, once the winter
snow has melted.

N Y E  C O U N T Y ,  N E V A D A ,  U S A

K E Y  P O I N T S

LAST  CHANCE
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N Y E  C O U N T Y ,  N E V A D A ,  U S A

LAST  CHANCE
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SHARE  STRUCTURE

C H A R T  S O U R C E :  T R A D I N G V I E W  O N  F E B R U A R Y  2 5 ,  2 0 2 5

Shares Issued & Outstanding 63,440,476

Incentive Stock Option Plan (10%) - balance 3,010,000

Warrants from Convertible Debenture 6,620,682

Warrants from Bridge Financing 1,157,205

Finders Warrants from $0.25 Unit Financing 161,280

Warrants from $0.25 Unit Financing  7,160,000

TOTAL (Fully-Diluted on Listing) 81,549,643
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MANAGEMENT Forged in Unity, Mining Success
Transcends Every Challenge!

Chief Executive Officer Chief Financial Officer Vice President, Exploration VP, Corporate Development

S C O T T  E L D R I D G E B O B B Y  D H A L I W A L A v r o m  H o w a r d J e r e m y  R o s s
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DIRECTORS Forged in Unity, Mining Success
Transcends Every Challenge!

Director Director Director

M I C K  C A R E W S t e p h e n  S u l i s M a r k  S a x o n
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Fol low Ant imony ’s  story  be low;IN  THE  MED IA

China Tightens Grip on Critical
Minerals with Antimony Export
Restrictions

Antimony: Fireproof and Supply-
Critical

Antimony: The Most Important
Mineral You Never Heard Of

Global Antimony Market Set to
Reach $3.0 Billion by 2028, Driven
by Growing Demand for Flame
Retardants and Electronics

2 3C S E :  M I L I       O T C Q B :  M I L I F       F S E :  Q N 9 0



RECENT  INTERV IEWS

China Bans Critical Minerals Export:
Why The West’s Militaries Now In Danger | Scott Eldridge

Best Performing Metal of 2024 Keeps Ripping, and No
One is Talking About it
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https://www.youtube.com/watch?v=fLe8RrWFexY&t=1088s&ab_channel=DavidLin
https://www.youtube.com/watch?v=fLe8RrWFexY&t=1088s&ab_channel=DavidLin
https://www.youtube.com/watch?v=fLe8RrWFexY&t=1088s&ab_channel=DavidLin
https://www.youtube.com/watch?v=Yq6fykv6HM8&ab_channel=CommodityCulture
https://www.youtube.com/watch?v=Yq6fykv6HM8&ab_channel=CommodityCulture


TECHN ICAL  INFORMAT ION  AND  H ISTOR ICAL  RESOURCE  EST IMATES
All scientific and technical information in this Presentation has been reviewed and approved by Avrom E. Howard, MSc, PGeo, Vice-President, Exploration, of the Company and a qualified person as
defined by National Instrument 43-101 – Standards of Disclosure for Mineral Projects.

This Presentation includes references to a geologically similar property that is located proximal to the Company’s property. Readers are cautioned that the Company has not independently verified
the information in respect of this property that is proximal to its property, and notes that the mineralization on this nearby, geologically similar property may not be indicative of the mineralization on
the Company’s property.

Historical Resource Estimates

This Presentation includes disclosure of historical resource estimates.  A qualified person has not done sufficient work to classify the historical estimates included in this Presentation as current
mineral resources or mineral reserves. The Company is not treating the historical estimates as current mineral resources or mineral reserves.

The historical estimate quoted in this Presentation related to the Trojarova Property was taken from a compendium produced by the Slovak Geological Survey, completed in March, 1992 based on
exploration work undertaking in the 1980s and 1990s. It is entitled (English translation): “FINAL JOB REPORT, PEZINOK-TROJAROVA, Geological Survey State Enterprise”, report compendium number
78406 (Michel et al, 1992).  The source for the historical estimate at Medvedi Potok is another government six-volume report entitled (translation): “FINAL REPORT AND RESERVE CALCUATION,
MEDVEDI POTOK TIN DEPOSIT, HNILEC AREA, SLOVAKIA, Geological Survey of Czechoslovakia (Drnzik et al, 1982”.

The Slovak Geological Institute, the state agency that carried out all exploration and underground development work at Trojarová and Medvedi Potok, classified the historical resources as “P1” and
“C2” in the Slovak version of the Russian classification system, respectively. These are closest within the Canadian Institute of Mining, Metallurgy & Petroleum’s (“CIM”) classification system to
“inferred mineral resources,” which is defined by the CIM as that part of a mineral resource for which quantity and grade or quality are estimated on the basis of limited geological evidence gathered
through appropriate sampling techniques from locations such as outcrops, trenches, pits, workings and drill holes.

The historical work carried out appears comprehensive, detailed and at a professional standard. The Company considers this historical data to be relevant as the Company will use these data as a
guide to plan future exploration programs. The Company also considers the data to be reliable for these purposes. However, considerable work needs to be completed before it will be possible to
classify mineralization documented at Trojárova and Medvedi Potok as current mineral resources. The historical drill logs need to be translated and transcribed into a logging format suitable for
resource estimation purposes. All historical collar locations along with the underground maps need to be digitized and georeferenced. All data need to be transferred to an independent, arm’s length
resource estimation specialist so that a three-dimensional digital deposit model can be constructed, based upon which the number, length and orientation of twin and infill holes necessary so that
the historical resource can be classified as current mineral resources can be determined.
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